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Credit Ratings and outlook to the Company’s credit facilities 

 

Sl. 
No.  

Type / Facility Credit Ratings Effective From Rating action 

1. Long Term Bank 
Facilities 

‘CARE C’ (Single C) 
(Under Credit watch with 
Developing Implications)  

31 January 2022 Reaffirmed Credit Rating 
and revision in credit watch 
from Negative Implications 
to Developing Implications. 

2. Short Term 
Bank Facilities 

‘CARE A4’ (A Four) 
(Under Credit watch with 
Developing Implications) 

31 January 2022 Reaffirmed Credit Rating 
and revision in credit watch 
from Negative Implications 
to Developing Implications. 

3. Non-Convertible 
Debentures 

‘CARE D’ (Single D) 31 January 2022 Reaffirmed 
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